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• On June 29, 2016, we delivered the first CS100 aircraft to launch operator Swiss International Air Lines 

(SWISS). The aircraft achieved successful entry-into-service on July 15, 2016 with its maiden commercial 

flight taking passengers from Zurich to Paris.

• Recent significant orders totalling 127 firm orders and 80 options from Delta, Air Canada and airBaltic 

solidified the C Series aircraft program in the 100- to 150-seat category. These firm orders are valued at 

$9.9 billion based on list prices. The program entered into service with a firm order backlog above our 

target of 300 aircraft. 

• In the quarter, we signed a firm order for 10 CRJ900 aircraft with an undisclosed customer. Based on list 

price, the firm order is valued at $472 million. 

• On June 30, 2016, we closed the $1.0-billion investment by the Government of Québec (through 

Investissement Québec) in return for a 49.5% equity stake in a newly created limited partnership, the 

C Series Aircraft Limited Partnership (CSALP). We also received the first $500-million installment and the 

second $500-million installment is expected on September 1, 2016.

• Free cash flow usage of approximately $470 million on a year-to-date basis, as we ramp-up production for 

the C Series aircraft, is on track to our full year target of $1.0 billion.

• Subsequent to the end of the second quarter, we restructured the purchase agreement signed in 2013 with 

Ilyushin Finance Co. (IFC), a Moscow-based leasing company, to align with their current market needs. 

The firm order has been modified from 32 CS300 aircraft and options for an additional 10 CS300 aircraft to 

20 CS300 aircraft and one Q400 aircraft with options for five additional Q400 aircraft.

Aerostructures and Engineering Services

Results of the quarter
Three-month periods ended June 30 2016 2015 Variance
Revenues $ 425 $ 472 (10)%
External order intake $ 105 $ 131 (20)%
External book-to-bill ratio(4) 1.0 1.1 (0.1)
EBIT $ 69 $ 42 64 %
EBIT margin 16.2% 8.9% 730 bps
EBIT before special items $ 30 $ 42 (29)%
EBIT margin before special items 7.1% 8.9% (180) bps
EBITDA before special items $ 42 $ 55 (24)%
EBITDA margin before special items 9.9% 11.7% (180) bps
Net additions to PP&E and intangible assets $ 4 $ 6 (33)%

• The level of commercial aircraft intersegment revenue is driven more and more by the C Series aircraft 

program, as it ramps up towards full production.
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